
April 2025



Key Insights:

•

•

•

•

•

•

•

•

•

•

•

•

•



Trade & Tariffs



Savings & investments determine the current account balance
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US has witnessed a steep rise in the current account deficit since 2019



US to impose reciprocal tariffs, with a 90-day pause for bilateral deals



India does not have a very high goods trade deficit with the US



US share of India’s exports has increased over the past decade



India is relatively better placed than other competing export markets



US economic slowdown will impact India’s software services exports



Share of the US$ in central banks' reserves has been steadily declining



Capex 
Announcements



New project announcement flat in FY25 on account of subdued Q1



Private sector announcements were marginally lower in FY25



Metals witness a steep rise in project announcements in FY25



Monsoon Forecasts



IMD forecasts an above-normal monsoon at 105% of the long-period average



Skymet forecasts a normal monsoon at 103% of LPA 
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