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Financial Stability



Banking system’s GNPA ratio fell to a 12-year low in March 2024



NBFCs also witnessed improvement in the asset quality across sectors



Share of low-rated borrowers in new consumer credit declined in FY24



Delinquency has increased in the personal loans category



Monsoon, Food 
Inflation, Rural sector



Above-normal rainfall in early July helps in the recovery of the monsoon



Monsoon distribution is uneven, with a heavy surplus in the South



Kharif sowing has been off to a slow start, remains below 2021/22 levels



FCI wheat stock is close to the norms, while the rice stock is in excess



Headline inflation is driven by food, while core inflation remains muted



Rural sector showing clear signs of economic recovery



Two-wheeler sales have significantly recovered from 2022/23 levels



Disclaimer
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