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Corporate Sector



Corporate earnings were driven by higher profit margins in FY24



Manufacturing sector witnessed a steep recovery in FY24



Employee expenses growth of listed corporates moderated in FY24 



Banking sector witnessed a moderation in the net interest margins 



Corporate debt growth moderated in FY24, and sustainability improved



Proportion of debt held by highly leveraged companies fell in FY24



Private sector continued to ramp up investments in FY24



Infra outperforms consumption amid a shift to investment-led growth



FMCG witnessed subdued volume growth due to weak consumption



Premiumisation trend continued in FY24 across categories



Outlook: Consumption growth appears to have bottomed out
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