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Growth Assessment



Gross Value Added (GVA) better indicator of growth than GDP for Q3



Agriculture sector contracts in Q3 on weak crop production



Forecasts suggest climatic conditions favor a normal monsoon in 2024



Job creation has slowed down, would impact urban consumption

https://blog.iiflamc.in/wp-content/uploads/sites/2/2023/12/360ONEPanoramaDecember23.pdf


FMCG market growth slows down in Q3, both in volume and value terms



Shifting Consumption 
Patterns



Rural consumption growth surpassed urban over the last decade



Cereals' share has dropped, while processed food's share has risen



Processed food now accounts for almost one-tenth of the expenditure



Gold Outlook



Gold prices have held up despite a steep increase in real interest rates



Higher demand from central banks has kept gold prices high



Geopolitical tensions and monetary policy easing favor gold



Disclaimer
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