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Growth Assessment & 
Outlook



RBI revises FY24 GDP growth to 7% YoY, from 6.5% in the previous policy



India’s GDP growth averaged 7.7% YoY in H1FY24, beating expectations



Poor production in the kharif season impacts agriculture growth 



Manufacturing Value Added driven by higher operating profit growth



The services activity continues to demonstrate robust growth



Investments record a robust 9.5% YoY growth in H1FY24



Staples volume growth remains subdued in Q2



Robust festive season auto sales, led by 2- and 3-wheelers



Weak white-collar employment impacting consumption

https://blog.iiflamc.in/wp-content/uploads/sites/2/2023/11/360ONEPanoramaNovember23.pdf


Investments have substantially outpaced the pre-pandemic trend



The investment pipeline also remains quite robust



Disclaimer
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