
September 2023



Key Insights:

•

•

•

•

•

•

•

•

•

•

•

•



Consumption 
Contrasts



Investment surpasses pre-covid trajectory, while consumption lags 

https://tinyurl.com/yhp9ex95


Staples volume growth across categories remains muted



Discretionary consumption witnessing strong growth



Premiumization or K-shaped recovery?



Q1 Performance 
Assessment & Outlook



YoY% FY24

Sector Q1 Q2 Q3 Q4 Q1

Agriculture 2.4% 2.5% 4.7% 5.5% 4.0% 3.5%

Industry 7.3% (2.5%) 0.1% 4.7% 2.4% 4.6%

Mining 9.5% (0.1%) 4.1% 4.3% 4.6% 5.8%

Manufacturing 6.1% (3.8%) (1.4%) 4.5% 1.3% 4.7%

Electricity 14.9% 6.0% 8.2% 6.9% 9.0% 2.9%

Services 16.3% 8.9% 6.4% 7.4% 9.5% 10.0%

Construction 16.0% 5.7% 8.3% 10.4% 10.0% 7.9%

Trade, Hotels, Transport, 

Communication
25.7% 15.6% 9.6% 9.1% 14.0% 9.2%

Financial services, Real estate, 

Professional Services
8.5% 7.1% 5.7% 7.1% 7.1% 12.2%

Public Admin, Defence & Other 

Services
21.3% 5.6% 2.0% 3.1% 7.2% 7.9%

Real GVA 11.9% 5.4% 4.7% 6.5% 7.0% 7.8%

Real GDP 13.1% 6.2% 4.5% 6.1% 7.2% 7.8%

FY23
FY23

India’s GDP growth accelerates to 7.8% YoY in Q1 FY24



Lower expenses offset weaker sales growth, boosting profits



Retail sales show improvement in July following a lackluster Q1



Passenger vehicles dealer inventory reaches unprecedented levels



Monsoon Update



Monsoon slips back into deficit after July recovery



Temporal and spatial distribution of monsoon has been uneven



Weak pulses sowing pose inflation risks



Disclaimer



360 ONE Asset
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