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Household Financial 
Savings



Net financial savings of households dip on increase in liabilities 



Deposits continue to account for an outsize share in financial assets



Housing, business, and agriculture account for two-thirds of HH credit



Deposits’ share may stay high in HH savings due to attractive rates



Rates & Flows



FPI debt flows in India have been muted over the past 5 years



Long-end yields rise globally on expectations of higher rates for longer



FOMC GDP projections revised significantly upwards for 2023 and 2024



Anticipate RBI intervention to stabilize INR and curb excessive volatility



Oil Outlook



Crude oil prices spike due to OPEC+ supply reductions



Rising oil prices could un-anchor inflation expectations



OMC’s marketing margins decline on rise in crude prices
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